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Disclaimer
These materials are prepared by SWI Inc (hereinafter - the "Company"). This is strictly
confidential and intended solely for the recipient, and may not be spread through the press or
transferred to third parties, as well as reproduced in any form, in whole or in part.
Some marketing information included in this material has been prepared by the Company
based on their own estimates, assumptions, adjustments and judgments that have not been
verified by independent third parties. Thus, information included in this marketing material is to
some extent subjective, the material has been compiled by the Company reflecting personal
opinions, adjustments and decisions, that have not been verified by third parties. The Company
believes that the assessments, adjustments and decisions provided in this material, are
reasonable, and the provided marketing information reflects the situation of the industry and the
markets in which it operates; at the same time there is no assurance that the assessments,
adjustments and decisions made by the Company are the most appropriate basis for drawing
conclusions in respect of the marketing information.
Neither the Company nor any of its affiliates, advisors and representatives are not
responsible for damages (because of negligence or otherwise) connected with losses related to
the use of these materials or information provided in them, or connected with them in any other
way.
These materials, part of them or the fact of their distribution should not serve as a basis for
the conclusion of contracts, commitments or investment decisions of any kind, and they should
not be relied upon in the conclusion of contracts or in the process of decision making.
The Company has not registered and does not intend to register any portion of the stocks in
the United States. Stocks may not be offered or sold in the United States except in transactions
exempt from registration or subject to registration requirements under the US Securities Act of
1933.
In the Member States of the European Union, these materials are addressed to and directed
only to persons who are qualified investors within the meaning of the term specified in Article 2
(1) (e) of the Directives of the Prospects of the Stock (2003/71 / EC) (hereinafter - " Qualified
investors "). In addition, in the UK, these materials are addressed and directed solely to (i)
investment professionals falling within Article 19 (5) Order 2005 "On the Financial Promotion",
published in accordance with the Act of year 2000. "On the Financial Services and Markets"
(hereinafter - the "Order") and (ii) persons with a high level of assets, and other persons to whom
they may be transferred legally in accordance with Article 49 (2) (A) - (the D ) of the Order
(hereinafter all such persons together with qualified investors are referred to as "relevant
persons"). Investments and investment activities, as referred to in these materials are available
only to relevant persons and will be engaged in only with such persons. Recipients of the
information contained in these materials should not behave in a manner, which can be qualified
as an abuse in the stock market in accordance with the Law of 2000. "On the Financial Services
and Markets" and the Code of market conduct, adopted on the basis of the Act, based on the
information contained in these materials, or any other information provided or discussed
connected to these materials.
These materials do not constitute a public offer or advertisement of stocks in the Russian
Federation and may not otherwise be publicly distributed in Russia. The stocks have not been
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and will not be registered in Russia and are not intended for "placement" or "public circulation"
in Russia.
Neither may not these materials or any copies thereof be exported or transferred to
Australia, Canada, Japan or to persons in Canada or any securities analyst or other person in any
of these countries. Failure to comply with this restriction may constitute a violation of the
securities laws of Australia, Canada or Japan. Distribution of these materials in other
jurisdictions may be restricted by law and persons into whose possession these materials can get
are required to independently ascertain the existence of such restrictions and comply with them.
The Company has not registered and does not intend to register any portion of stocks in
Australia, Canada or Japan in accordance with their applicable securities laws, except for certain
exceptions, stocks may not be offered or sold in Australia, Canada or Japan or to any citizen,
resident or citizens of Australia, Canada or Japan.
These materials are not subject to the direction, the provision or use by any person who is a
resident / situated or located in any country, area or jurisdiction in which such direction,
provision or use would be contrary to applicable laws or would require any registration or
licensing. Persons who have been provided with these materials are required to independently
ascertain the existence of such restrictions and comply with them.
Issues discussed in these materials may constitute forward-looking statements. Forwardlooking statements are not a statements of occurring facts and are often introduced with words
like "plans", "expects", "intends", "anticipates", "will", "may", "continue", "should" and similar
expressions. Forwardlooking statements available in these materials are based upon various
assumptions, many of which, in turn are based on further assumptions, including without
limitation, the assessments of the management of past trends in economic activity, the data of our
records and other information received from third parties. We believe that these assumptions
were reasonable at the time they were made, however, they involve significant known and
unknown risks, uncertainties, contingencies and other important factors that are difficult or
impossible to predict and that we can not control. The influence of these risks, uncertainties,
contingencies and other important factors could cause actual results of the Company's operations
or the position in the industry to be materially different from those expressed or implied in these
materials in the form of such forward-looking statements. The information, opinions and
forward-looking statements contained in these materials are only valid at the date of issue, and
this material is subject to change without notice. Neither the Company nor any of its respective
agents, employees and consultants are not going to bear any duties or obligations, give or
distribute any additions, changes, updated or revised versions of any information, conclusions, or
forward-looking statements contained in these materials to reflect changes in events, conditions
or circumstances, and directly relieve themselves of such duties and responsibilities. By
accepting these materials, you acknowledge the limitations or reservations described above, and
agree to be bound by them.
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